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EXISTING AVAILABLE LISTINGS: DIRECT LEASE

INLAND EMPIRE

COUNT

600
536

500 467 465
434

400 o0 366 356 351

283 294 279
233 227

300

200 156 143 166

120
100

Ql Q2 Q3 04 Q1 Q2 Q3 Q4 Q1 Q2 Q3 04 Q1 Q2 @3 Q4 a1
2020 2021 2022 2023 2024

Blue shaded area indicates beginning of pandemic

53%

YQY increase in number of listings

Industrial Direct Lease Listings 10K+ SF through Q1 2024

BY SF

60M

50M

40M

30M

29.0M

20M

10M
121 M

9.5M

OK

Q1 G2 Q3 Q4 Q1 02 Q3 Q4 Q1 Q@2 Q3 Q4 Q1 Q2 Q3 Q4

2020 2021

24.8M

YQOY increase in SF of listings

8.9 M

2022

2023

SOURCE: AIR CRE

53.2M

Q1
2024
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NEW LISTINGS ADDED: DIRECT LEASE
INLAND EMPIRE

200
180
160
140
120
100
80
60
40
20

COUNT

183
165 168

176

160

147 138
127 135 1,8 132

114 119

93
84

61

Ql Q2 Q3 G4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 04 Q1 Q2 Q@3 Q4 Q1

2020 2021 2022 2023 2024

Blue shaded area indicates beginning of pandemic

5%

YQY increase in number of listings added

Industrial Direct Lease Listings 10K+ SF through Q1 2024

35M

30M

25M

20M

15M

10M

5M

0K

BY SF

28.8 M

14.4M 148 M

14.0M

9.7 M

8.2M

Ql Q2 Q3 G4 Q1 Q2 O3 04 Q1 Q2 Q3 04 Q1 Q2 @3 Q4 Q1

2020 2021 2022 2023 2024

700K

YQY increase in SF of listings added

SOURCE: AIR CRE 4
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UNDER CONSTRUCTION AVAILABLE LISTINGS: DIRECT LEASE

INLAND EMPIRE

COUNT

180 170

170

160 156 155
149

150 141 142 142

140 136 136 433 433

129 129 130
130 123
120 114 111
110
100
90

80
Ql Q2 Q3 0G4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 04 Q1 Q2 @3 Q4 Q1

2020 2021 2022 2023 2024

Blue shaded area indicates beginning of pandemic

v 14%

YQY decrease in number of listings

Industrial Direct Lease Listings 10K+ SF through Q1 2024

30M

26M

22M

18M

14M

10M

18.8 M
194M 193 M

141 M

27.7M

21.6 M

Ql Q2 @3 Q4 Q1 @2 @3 04 Q1 Q2 Q3 Q4 Q1 Q2 @3 Q4 A

2020 2021

v 4.2M

YQY decrease in SF of listings

2022

2023

SOURCE: AIR CRE

2024

5
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PROPOSED AVAILABLE LISTINGS: DIRECT LEASE

INLAND EMPIRE

COUNT

170 165
161

160

147
150 144 443 146

O 139

142 140 133 130 132

140

130

128
120 116 116 115

110
110

100
Ql Q2 Q3 0G4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 04 Q1 Q2 @3 Q4 Q1

2020 2021 2022 2023 2024

Blue shaded area indicates beginning of pandemic

269%

YOY increase in
number of listings

Industrial Direct Lease Listings 10K+ SF through Q1 2024

80M

70M

60M

50M

40M

30M

20M

BY SF

67.9 M

63.7M

6M
575 M 235M 53.6

332 M

31.8 M

Ql Q2 Q3 G4 Q1 Q2 Q3 0G4 Q1 Q2 Q3 04 Q1 Q2 @3 Q4 Q1
2020 2021 2022 2023 2024

23.3M

YQOY increase in
SF of listings

SOURCE: AIR CRE 6
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TRANSACTIONS: DIRECT LEASE
INLAND EMPIRE

160

140

120

100

80

60

40

20

COUNT

145

121

114 115

105 106
96
88 g6 87
81 . 78 81 4

o~ 71 73

Ql Q2 Q3 G4 Q1 Q02 Q3 Q4 Q1 Q2 Q3 04 Q1 Q2 @3 Q4 Q1

2020 2021 2022 2023 2024

Blue shaded area indicates beginning of pandemic

229%

YQOY increase in number of transactions

Industrial Direct Lease Transactions 10K+ SF through Q1 2024

20M
18M
16M
14M
12M
10M
8M
6M
AM
2M
0K

BY SF

17.4 M
16.3 M

13.8

10.5M

9.6 M 11.8 M

11.8 M

11.2 M

4.8 M

Ql Q2 Q3 G4 Q1 Q2 Q3 04 Q1 Q2 Q3 04 Q1 Q2 @3 Q4 Q1

2020 2021 2022 2023 2024

v 500K

YQY decrease in SF transacted

SOURCE: AIR CRE 7
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DIRECT LEASE TRANSACTIONS BY SIZE
INLAND EMPIRE

- 2020 2021 2029 2023 2024

NN e

10K-50K 47/1.0 M 42/913 K 68/1.6 M 65/1.5M 87/1.8 M 65/1.2M 51/1.1M 29/651K 40/896 K 46/940K 44/816 K 47/945K 51/1.1 M 66/1.6 M 61/1.4M 49/1.0M 70/1.5M
50K-100K 13/970 K 11/791 K 17/1.2 M 16/1.1 M 24/1.6 M 13/890 K 9/749 K  14/960 K 9/678 K 12/889 K 9/603 K 10/653 K  11/743 K 16/1.2M 10/600K 8/581K 11/766 K
100K-150K 4/496 K 4/478 K 10/1.2 M 12/1.5 M 14/1.7 M 10/1.2 M 6/746 K 7/891 K 2/275K 10/1.2M 6/728 K 5/606 K 8/952 K 6/705K 2/251K 2/259 K 9/1.0 M
150K-200K 4/753 K 5/863 K 4/663 K 9/1.6 M 4/769 K 6/1.1 M 9/1.6 M 6/1.0 M 6/1.1 M 4/682 K 1/189 K  2/366 K 5/853 K 3/520K 3/524K 4/619K 2/365 K
200K-300K 4/972 K 5/1.1M 2/422 K 8/1.9 M 6/1.4 M 7/1.7 M 8/2.0M 5/1.3 M 3/683 K 3/783 K 7/1.8 M 3/789 K 1/264 K 4/902 K 2/465K 6/1.3 M 4/848 K

300K-400K 4/1.4M 1/393 K 3/1.0 M 4/1.4M 3/1.1 M 5/1.6 M 2/652 K 3/975 K 4/1.3 M 5/1.8 M 2/678 K 5/1.7M 4/1.4M 5/1.7M 1//304K 2/718 K 4/1.3 M

400K-500K 0/0 3/13 M 1/424 K 1/411 K 5/2.1 M 1/412 K 4/1.8 M 3/1.2 M 3/13 M 3/13 M 7/3.0M  2/894 K 1/471 K 1/426 K 0/0 3/12 M 2/908 K
500K-1M 4/2.8M 3/1.8M 8/5.0M 5/3.6 M 2/13 M 8/5.7M 5/3.7 M 1/685 K 4/2.7 M 2/1.2 M 6/41M 3/20M 4/2.7 M 3/23M  2/12M 0/0 1/779 K
1M+ 1/1.2M  1/11 M 1/11 M 1/1.0M 0/0 0/0 2/5.1M 3/4.0 M 2/23 M 3/3.9M 4/44M 1/1.0M 2/2.5M 1/1.4 M 0/0  3/3.8M 3/3.0M

Grand Total | 81/9.6 M| 75/8.8 M 114/12.7 M| 121/13.9 M| 145/11.8 M| 115/13.8 M 96/17.4 M 71/11.8 M| 73/11.2 M| 88/12.7 M 86/16.3 M 78/8.9 M| 87/11.0 M 105/10.7 M 81/4.8 M| 77/9.6 M 106/10.5M

v 5%

YQY decrease in SF transacted

Industrial Direct Lease Transactions 10K+ SF through Q1 2024 SOURCE: AIR CRE 8
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AVERAGE ASKING RATE (GROSS): DIRECT LEASE

INLAND EMPIRE

$1.700
$1.600
$1.500
$1.400
$1.300

$1.200 $1.<19
$1.100 50.988

$1.000 »0.980 \

. 0.842 A
$0.900  $0.827 0. T $0.957
$0.800 - 50.892
s0700 $0.804 $0.815

$0.600
Q1 Q2 Q3 Q4 Q1 Q2 Q3 4 Q

2020 2021

Blue shaded area indicates beginning of pandemic
Rates are impacted by an abundance of undisclosed rates in the Inland Empire

Industrial Direct Lease Listings 10K+ SF through Q1 2024

$1.378

N

s

< $1.351

$1.247

Q2 Q3
2022

Q4

$1.465

\
$1.396

Q1

|
$1.448

Q2 Q3
2023

$1.564

Qa

\
$1.523

Ql
2024

$0.72 (89%)

Increase in average asking rate since
Q1 2020

$0.13 (9%)
YQOY increase in average asking rate

Rates are impacted by the continued
trend of undisclosed rates in larger
spaces in the Inland Empire.

SOURCE: AIR CRE 9
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AVERAGE ASKING RATE (NET): DIRECT LEASE
INLAND EMPIRE

$1.500
$1.400
$1.300
$1.200
$1.100
$1.000
$0.900
$0.800
$0.700
$0.600

$0.808

Ql

T~
\

Q2 Q3
2020

$0.845

¢0.804 °0-826

Q4

Ql

$1.344 $1.370

$1.292 77

$0.989 $0.991 / $1.031
$0.902 -,

$0.878 \

Q2 Q3
2021

Blue shaded area indicates beginning of pandemic

Rates are impacted by an abundance of undisclosed rates in the Inland Empire

Q4

Industrial Direct Lease Listings 10K+ SF through Q1 2024

Ql

Q2 Q3
2022

T

X
$1.307

Q4

Ql

\ |

Q2 Q3
2023

$1.376

a

Q4

!
$1.345

Ql
2024

$0.54 (66%)

Increase in average asking rate since
Q1 2020

$0.03 (2%)
YOY increase in average asking rate

Rates are impacted by the continued
trend of undisclosed rates in larger
spaces in the Inland Empire.

SOURCE: AIR CRE 10
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TOTAL AVAILABLE LISTINGS: SUBLEASE
INLAND EMPIRE

COUNT BY SF
160 25M
141 22.2 M
140
120 108 20M
100 89
79 77 15M
80 — 69
59 60
60 51 10M
39 39 a4
40 31 33 27
20
0 0K 20M 2.0M 1.3 M
1 2 3 4 1 2 3 4 1 2 3 4 1 2 3 4 1
Ql Gz @3 a4)Ql @2 @ o4)al a2 @3 Q4ja1 Q2 03 asa Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q@3 4 a1
2020 2021 2022 2023 2024
2020 2021 2022 2023 2024

Blue shaded area indicates beginning of pandemic

135% 15.7M

YQY increase in number of listings YQY increase in SF of listings

Industrial Sublease Listings 10K+ SF through Q1 2024 SOURCE: AIR CRE 11
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TRANSACTIONS: SUBLEASE
INLAND EMPIRE

COUNT BY SF
30 5 2.0M 1.8M
25 1.6M
20
20 18 18
19 s . s 1.2M
15 13 13 .
~ 13 10 800K
10 11
9
: 8 400K
5 325K 350K 382K
0 0K
Q1 Q2 03 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q@3 Q4 Q1 Q2 @3 Q4 a1 Q1 Q2 Q3 04 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 QA4 Q1
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

Blue shaded area indicates beginning of pandemic

v 8% 265K

YQY decrease in number of transactions YQY increase in SF transacted

Industrial Direct Lease Transactions 10K+ SF through Q1 2024 SOURCE: AIR CRE 12
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SUBLEASE TRANSACTIONS BY SIZE
INLAND EMPIRE

- 2020 2021 20292 2023 2024

10K-50K 97245 K 9/163 K 17/393 K 12/246 K 13/295 K 12/270K 9/204 K 4/126 K  5/135K 1/33K 6/166 K 7/177K 8/176 K 9/273 K 9/259 K 5/136 K

50K-100K 2/165 K 2/162 K  4/241 K 5/362 K  6/459 K 1/80K 3/264 K 3/220K 2/106 K 1/79K 6/391 K 0/0 37226 K 3/226 K 6/450K 4/270K 233 K
100K-150K 2/261 K 070 3/382K 2/207 K 0/0 0/0 17126 K 2/240K 2/223 K 2/241 K 1/116K 0/0  1/146 K 4/484 K 0/0  4/516 K 241 K
150K-200K 0/0 0/0 2/354 K 0/0  1/166K 0/0 0/0 0/0  1/1756 K 1/166 K 0/0 0/0  1/169 K 0/0 1/167 K 0/0 189 K
200K-300K 0/0 070 17275 K 0/0 0/0 0/0 17200 K 0/0 0/0 0/0  1/270K 1/205 K 0/0 1/200K 17247 K 1/238K 217K
300K-400K 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 1/371 K 0/0 0/0 0/0
400K-500K 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0
500K-1M 0/0 0/0 0/0 0/0 0/0 070 1/672 K 0/0 0/0 0/0 0/0 0/0 0/0 070 1/677K 1/5567 K 0/0
TM+ 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0

Grand Total | 13/671 K 11/325 K 27/1.6 M| 19/814 K 20/909 K 13/350 K 15/1.56 M 9/585 K 10/638 K 5/509 K| 14/942 K 8/382 K| 13/707 K 18/1.6 M| 18/1.8 M| 15/1.7 M 12/972 K

37%

YQOY increase in SF transacted

Industrial Direct Lease Transactions 10K+ SF through Q1 2024 SOURCE: AIR CRE 13


https://www.aircre.com/

TRANSACTIONS: BY SF
INLAND EMPIRE

DIRECT LEASE TRANSACTIONS BY SF

20M

17.4 M
18M 16.3 M

16M
14M
12M
10M
8M
6M
aM
2M
0K

13.8

9.6 M 11.8 M 11.8 M

11.2M

48 M

10.5M

Ql Q2 Q3 0G4 Q1 Q2 Q3 04 Q1 G2 @3 Q04 Q1 Q2 @3 Q4 A1

2020 2021 2022

Blue shaded area indicates beginning of pandemic

v 500K (5%)

YQY decrease in Direct Lease transacted SF

Industrial Transactions 10K+ SF through Q1 2024

2023

2024

2.0M

1.6M

1.2M

800K

400K

0K

SUBLEASE TRANSACTIONS BY SF

1.8M

325K 350K 382K

Ql Q2 03 04 Q1 Q02 O3 04 Q1 @2 @3 04 Q1 @2 @3 o4 a1

2020 2021 2022

265K (37%)

YQY increase in Sublease transacted SF

2023

SOURCE: AIR CRE

2024

14


https://www.aircre.com/

TRANSACTIONS: AVERAGE MONTHS ON MARKET

INLAND EMPIRE

DIRECT LEASE AVG MONTHS ON MARKET

10.0
8.6
9.0 8.5 33

8.0 0 —

7.1
70 7.9

74 74

7.1 6.3

6.0 6.6
5.0
4.0
3.0
2.0
1.0
0.0

5.1

5.7

6.0

9.2

7.3

8.0

Q1 Q2 Q3 04 Q1 Q2 O3 04 Q1 QG2 @3 Q4 Q1 @2 @3 Q4 A1

2020 2021 2022

Blue shaded area indicates beginning of pandemic

2.3 Months (40%)

YQOY increase in time on market

Industrial Transactions 10K+ SF through Q1 2024

2023

2024

6.0

5.0

4.0

3.0

2.0

1.0

0.0

SUBLEASE AVG MONTHS ON MARKET
4.8

4.5 4.5 4.5
~

. 3.5

41 40 i 1o 28

3.0
2.6
2.6
2.0 2.0 2.1

Ql Q2 O3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

2020 2021 2022

2.1 Months (81%)

YQY increase in time on market

2023

SOURCE: AIR CRE

4.7

Q1
2024
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TOTAL AVAILABLE LISTINGS: SALE
INLAND EMPIRE

COUNT

600
535

506
491
484

500
435

398
400 365

333 40 321 332 396 323

300 288 577 274 283

200

100

Ql Q2 O3 04 Q1 Q2 Q3 04 Q1 Q@2 @3 Q4 Q1 Q2 Q3 Q@4 a1
2020 2021 2022 2023 2024

Blue shaded area indicates beginning of pandemic

14%

YOY increase in
number of listings

Industrial Sale Listings through Q1 2024

35M

30M

25M

20M

15M

10M

5M

OK

BY SF
312 M 31.7M 31.7M
26.7M
27.8M 55 3 M

23.8 M

16.7 M

Ql Q2 Q3 G4 Q1 @2 Q3 Q4 Q1 Q2 Q3 G4 Q1 Q2 @3 Q4 A

2020 2021

1.8M (12%)

YQOY increase in
SF of listings

2022

2023

SOURCE: AIR CRE

2024

16
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NEW LISTINGS ADDED: SALE
INLAND EMPIRE

COUNT

140
122

120

100 94 95 95
87
82 79

84 o5 62

60 o3 o

55 54
40

20

Ql Q2 Q3 04 Q1 G2 Q3 G4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 a1
2020 2021 2022 2023 2024

Blue shaded area indicates beginning of pandemic

YQY decrease in number of
listings added

Industrial Sale Listings through Q1 2024

oM
8M
™
6M
5M
aM
3M
2M
1M

0K

BY SF

8.4 M

12 M

Q1 @2 O3 Q4 Q1 Q2 Q3 Q4 Q1 QG2 O3 Q4 Q1 Q2 Q3 4 Q1

2020 2021 2022 2023 2024

700K (44%) The Hub

YQOY increase in 4.6 MSF in 9 buildings added
SF added during Q3 2023

SOURCE: AIR CRE 17
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SALE COMPARABLES
INLAND EMPIRE

300

250

200

150

100

50

COUNT

252

207
188 199

141 1ol
130 = 140 135 123

104
126 118

103 98 98
73

Q1 02 03 04 Q1 Q2 Q3 0G4 Q1 Q2 Q3 Q4 Q1 Q@2 Q@3 Q4 Q1

2020 2021 2022 2023 2024

Blue shaded area indicates beginning of pandemic

v 5%

YQY decrease in number of transactions

Industrial Sale Comparables through Q1 2024

16M

1AM

12M

10M

8M

6M

aM

2M

0K

BY SF

13.7M

6.4 M 6.6M 6.7M

20M

Ql 02 Q3 04 Q1 Q2 Q3 0G4 Q1 Q2 03 Q04 Q1 Q2 Q3 4 Q1

2020 2021 2022 2023 2024

v 4.6 M (70%)

YQY decrease in SF sold

SOURCE: AIR CRE 18
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INDUSTRIAL SALE COMPS BY SIZE
INLAND EMPIRE

- 2020 2021 2022 2023 2024

0w 0s oo ool oo oroa e oo los oo

0-10K 2716 K 200K 284K 419K 294K 490K bB11K bB32K 401K 266K 314K 224K 242K 295K 268K 236K 267K

10K-20K 379K 179K bB27TK 466K 338K 627K 482K 766K 5b3bK bB67K 186K 426K 295K 303K 216K 231K 221K
20K-30K 329K 103K 362K 435K 363K 369K 431K bBI1OK bH11K 168K 283K 235K 247K 243K 28K 277K 89K
30K-40K 271K 143K 94K 264K 171K 202K bB70K 437K 210K 216K 72K 309K 136K 111K 96K 238K 139K
40K-60K 136 K 166K 13bK 259K 273K 136K 409K 451K 243K 278K 213K 337K 222K 92K 133K 40K 135K

50K-60K 50 K b6 K 216K 220K 110K hoK 297K 106K 217K 56 K 0 219K 0O 106K 113K 210K 110K
60K-70K 0O 190K 129K 922K 188K 190K 186K 316K 64K 183K 62 K 64K 60K 66K 192K 13HK 62 K
70K-80K 293 K 0 78 K bB22K 149K 143K 162K 151K 0 78 K 374K 73 K 0 146K 163K 75 K 71 K
80K-90K 167 K 0O 170K 172K 333K 0 0 162K 87K 168K 84K 249K 81K 0 82 K 0 0
90K-100K 376K 0 193K 276K 02K 384K 183K 194K 182K 0 9OK 188K 96K 384K 91K 0 196K
100K-

150K 381K 245K 92bh4K 14M 448K 613K 7b3K 25M 453K H85K 822K 238K 0 HBB7TK 147K 321K 0
150K+ 3.8M 1.8 M 20M 29M 18M 49M 45 M 7T6M 840K 29M 26M 30M bBO2M 44M 36M 13M 693K
Grand

Total 64M 31M 44M 69M 45M 7HM 84M 137M 37M b4M bBI1M bHM 66M 67M bH2M 3.0M 20M

Vv 709% YOV decrease in SF sold

Industrial Sale Comparables SOURCE: AIR CRE 19
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SOLD PRICE/SF
INLAND EMPIRE

ALL INDUSTRIAL SALE COMPARABLES

$330
$310

$292.83

$290 $281.81

$270
$250 $238.41
\

$210 $195.70 o

$190 $181.95 " $206.42

165.31
$170 2 - ~

$176.63
$150 $160.82
$130

$274.89

$230.34

$311.01
$279.59
$274.66
$242.55

Ql @2 Q3 Q4 Q1 Q2 O3 4 Q1 Q2 Q3 Q4 Q1 Q2 @3 Q4 Q1
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Blue shaded area indicates beginning of pandemic

35% ($80.67)

YQOY increase in
Avg Sold Price

Industrial Sale Comparables through Q1 2024

2022

2023

2024
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INDUSTRIAL SALE COMPARABLES 10K+ SF
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$165.50
$143.80
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2190 ($44.31)

YQOY increase in
Avg Sold Price
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2023

SOURCE: AIR CRE

2024

20


https://www.aircre.com/

UNDER CONSTRUCTION PROPERTIES: 2020 — 2024
IE, LA, OC, VENTURA COUNTY

YQY %

Inland Empire 293M 187M 173M 181M 217M 21M 261M 955M ©276M 386M 39M 411M 32M 365M 328M 244M 9233 M v 27%
LA East 586K 159K  13M 15M 16M 16M 16M 15M 14M 21M 18M 35M 39M 39M 39M 29M 26M v 33%
LA Midcounties 314K 622K  BB0K 731K 472K 997K 390K 993K 316K 165K 188K 281K 168K 369K 406K 308K 263K 57%
LA Central 374K 374K 695K 340K 342K 470K 764K 864K 741K 842K 974K BOOK 312K 773K 650K 978K 1.1 M 959%
South Bay 868K 831K 17M 16M 18M 196M 18M ©23M 18M 18M 13M 15M 16M 19M 924M 21M 20M 25%
LA Northwest 574K 109M  17M  19M 15M B8IK 700K 278K 994K 189K 271K 15M 15M 19M BI92K B92K 969K v 82%
Orange County ~ 654K 768K 266K 266K 571K 23M 19M 31M 33M 36M 37M 3M 23M 19M 15M  13M  14M v 39%
Ventura County ~ 408K 408K 498K 412M 412K 203M 209M 104M 561K 464K 714K 793K 631K 626K 760K 806K 953K 51%
Total 961 M 9229M 240M ©249M 9283M 303M 353M 35M 36M| 47.7M 47M| 5oM 49M 483 M| 43M 327 M| 319 M v 24%
VY 249% 31.9M SF

YQOY decrease in SF Total SF under Total SF under construction
under construction construction in Q1 2024 in Inland Empire Q1 2024

Industrial Properties Under Construction 2020 - 2024 SOURCE: AIR CRE 21


https://www.aircre.com/

DELIVERED/COMPLETED PROPERTIES: 2020 - 2024
IE, LA, OC, VENTURA COUNTY

2020

2021

2022

2023 Q1 2024

6.5 M

1.7 M

163 K

617 K

675 K

68 K

613 K

Industrial Properties Under Construction 2020 - 2024

Inland Empire

LA East 29 M 1.3 M 1.4 M oM
LA MidCounties 89 K 584 K 287 K 23 K
LA Central 767 K 80 K 916 K 325 K
South Bay 676 K 12 M 1.3 M 15 M
LA Northwest 697 K 1M 606 K 308 K
Orange County 1.5 M 459 M 19M 28 M
Ventura County

514 K

8.4M SF

Total delivered construction
in Q1 2024

7.3M+ SF

Total delivered construction in Inland
Empire in Q1 2024

10.8M+ SF

Projected to be delivered in Q2 2024

SOURCE: AIR CRE 22


https://www.aircre.com/
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